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Bluestar Adisseo Company ("the Company" or “Adisseo”) has received a written notice from 
the controlling shareholder, China National Bluestar (Group) Co, Ltd. ("Bluestar") on 19th April, 
2019. The China Securities Regulatory Commission has approved the proposed issuance of the 
exchangeable bond of Bluestar. For more information, please refer to the “Announcement on 
the approval of the proposed issuance of exchangeable bond by the controlling shareholder” 
(2019-014). 
 
On 17th September 2019, Adisseo received a written notice from Bluestar, informing the 
Company that the issuance stage of exchangeable bond has begun. The issue of the 
exchangeable bond will adopt the form of share guarantee and trust. Bluestar will use a part of 
its legally owned A-shares as guarantee and trust assets and will complete relevant registration 
of the guarantee and trust, to protect the holders of the exchangeable bond in respect of the 
exchange into the underlying shares and the full and timely payment of the principal and 
interests as agreed. Meanwhile, in accordance with the Detailed Rules of China Securities 
Depository and Clearing Corporation Limited on the Registration and Clearing Services of 
Exchangeable Corporate Bonds, the contents are as follows: 
 
1. Bluestar and the trustee of the exchangeable bond Guotai Junan Securities Co., Ltd. 

“GTJA”), signed a Guarantee and Trust Contract", agreeing that a part of Bluestar’s A-
shares ("the underlying shares") and their yields shall be the guarantee and trust assets of 
the exchangeable bond ("guarantee and trust assets"); 

2. GTJA has opened a special guarantee and trust account at Shanghai Branch of China 
Securities Depository and Clearing Corporation Limited (“CSDC”) with the account name 
of Bluestar-GTJA 19 Bluestar EB Guarantee and Trust Special Account; 

The board of directors and all directors guarantee that this announcement does not 
contain any false statement, misleading statement or material omission, and assume 
personal and joint liability for the authenticity, accuracy and integrity of this 
announcement.  

 



3. Bluestar and GTJA are going to apply for the registration of the share guarantee and trust 
before the issuance of exchangeable bond at Shanghai Branch of CSDC. 680,000,000 
underlying shares held by Bluestar, which account for 25.36% of the total issued share 
capital of Adisseo, will be transferred into the guarantee and trust account; 

4. The guarantee and trust assets will be held in the name of GTJA, the Bluestar-GTJA 19 
Bluestar EB Guarantee and Trust Special Account will be registered as the holder of such 
shares in the register of the shareholders of the Company; 

5. In exercising the relevant voting rights, GTJA shall act in accordance with the opinions of 
Bluestar without prejudice to the interests of the holders of the exchangeable bond. 

 
Upon completion of the above-mentioned procedures, the account “Bluestar” will hold 
1,709,387,160 A shares of Adisseo, representing 63.74% of the total issued share capital. 
Bluestar-GTJA 19 Bluestar EB Guarantee and Trust Special Account will hold 680,000,000 A-
shares, accounted for 25.36% of the total issued share capital. 
 
It is hereby announced. 
 

The Board of Directors of Bluestar Adisseo Company 
 

18th September 2019 
 
(In case of discrepancies between the English version and the Chinese version of this 
announcement, the Chinese version, officially published and disclosed, shall prevail.) 
 


