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Independent Directors’ Independent Opinions on Proposals 
in the Eighth Meeting of the 7th Session of the Board 

 
According to China Securities Regulatory Commission’s (“CSRC”) Guidelines for the 
Establishment of Independent Directors System in Listed Companies, Listed Company 
Governance Guidelines, Shanghai Stock Exchange Listing Rules of Stock, the Articles 
of Association of Bluestar Adisseo Company (“AOA”), and Bluestar Adisseo 
Company’s (the “Company”) Rules for the Work of the Independent Director, we, as 
independent directors of the Company, on the basis of independent decision, honesty 
and fiduciary, review and discuss the following proposals deliberated in the eighth 
meeting of the 7th session of the board, and issue our independent opinions as follows:  
 
 
1. Proposal on Dividends Distribution Plan for the First Three Quarters of 2019  
From our perspective, the Company’s dividends distribution plan is consistent with the 
Company’s actual situations, conforms to laws and rules. It does not prejudice the 
Company or the shareholders, especially the minority shareholders. We agree to submit 
this proposal to the shareholders’ meeting for deliberation. 

 
2. Proposal on Listed Company’s Executive Management Remuneration Policy 
From our perspective, in this plan, the revised compensation plan of senior management 
of the listed company has a closer relationship with the company's share price. It could 
provide the alignment between managers and shareholder by creating a win-win 
perspective. We believe this policy is in compliance with relevant laws, rules and AOA, 
and it does not prejudice the Company or the shareholders, especially the medium and 
retail shareholders. We agree with this proposal. 

 
3. Proposal on Related-party Acquisition of 15% Common Shares in Bluestar 
Adisseo Nutrition Group Limited 
This proposal has been approved by us before submitting to the Board of Directors for 
deliberation.  
 
After reviewing relevant materials, based on the principles of independence and 
objective judgment, we understand: this revised proposal of related-party transaction 
aligns with the Company’s strategies of business and development and relevant laws, 
regulations and rules; and there is no circumstance that harms the benefits of the 
Company and its shareholders, especially the minority shareholders. When the Board 
of Directors deliberated this proposal, related-party directors have abstained from 
voting. The procedures of deliberation and voting complies with relevant laws, 
regulations, rules and the Company’s Articles of Association. Therefore, we agree on 
this related-party transaction.  
 
(In case of discrepancies between the English version and the Chinese version of this 
announcement, the Chinese version, officially published and disclosed, shall prevail.) 
 


